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Ê%UNCEDGM&Ë�KVËSWXDÌUNCEÍGËSC_KNË�WXD=ËSM·ÎGUVW^ÍGJGO+H
Í�CEM·O,P¾CEUVjEH
Í#Î¾C_U&KNË�O
R�H
M%Î¾CEMVM·KNPGU&WXJGjXP�KVPGHsË�DnKNH
U�Ï­CEO
HÐWEÏ
K�ÑÐW¬h´CºKNH
U&Ë¨CER�M�ÑÈË�KVP*ÍGË²ÒqH+UVH
DnK�ÍGËSH+RSH+O+KNU&ËSO=ÎGU&WXÎ}H+U&KVËSH
M+?ÈÊ½PGH�UVCEÍGË¨CºKNËSWED�Ë�M�H+h�Ë²KVKVH
Í�i}WEKVP
ËSD�ÏÓWXU&ÑsCEU&Í<CEDGÍ*i¾CEO,FnÑ�C_UVÍ7ÍGË�UVH
O�KNË�WXDÔ?ÈÕ�K-KVPGH�ÊÈQa[LÖ�Õ×KVH
M�K-Ï­CEO+ËSRSË²K�]�RSË�D¾CEO_cBKVUNCEDLMVË�KVËSWXD
UNC_ÍGË¨C_KVËSWXD7Ë�M=ÎGUVW^ÍGJGO+H
ÍØin]Ùh°W�ÚZË�DGj�KNPGË�DØC_RSJGh°ËSDTJGh(K,CEU&jXH+KVMÌË�DnKNW�KNPGH°i;H�CEh°RSË�DGHE?�ÛÐ]
CEU&UNCEDGjEËSDGjÜKNPLHvUVCEÍGË¨CºKNWXU C_KÝCEDÞCEDGjXR�H7WEÏ@ßTàºá ÑÈË²KNPâUVH+MVÎ;H
O+KÝKNWãKNPGH±H
R�H
O�KNUVWEDÞi;H�CEh
ÍGË�UVH
O�KNË�WXDÔcÔWXDLH@O�CED±MVH+Î}H+UNC_KVH�KVPGH@i¾CEO,FnÑsCEUVÍ±KNUVCEDGMVË²KNË�WXD<UNC_ÍGË¨C_KVËSWXDÝÏÓUVWXhäKNPGH@H+RSH
O�KNU&WXD
i;H�CEh CEDLÍåh�CEFEH�JGM&HÝWEÏ-Ë�K�ÏÓWXU�i;H�CEhæÍLË¨CEjXDLWXM&KVËSO
M+?åçµPGË�RSH¬KVPGH�Ú^Ë�MVËSiLRSH�Î¾CEU�K´W_Ï-KNPLH
MVÎ;H
O�KNU&JGhèO�CEDÌi}H¯JGM&H
Í�ÏÓWXU�KVUNCEDGM�ÚXH+UVMVHsËSh�CEjXËSDLj�WEÏLKVPGHai}H
CEh§JGMVË�DGj"WXÎLKNË�O�CERXKVH
O,PGDLËSéTJGH
M+c
KNPLH�RSWXDLj_YêÑsC�ÚXH
R�H
DGj_KNP@Î¾CEU�K�WEÏ¾KVPGH�MVÎ;H
O�KNU&JGh2O
CED�i}H�JLMVH
Í@KVW�WXiLKNCEËSD�KVPGH�iGJLDGO,P�RSH
DLjEKNPÔ?
Ê½PGË�M´KNH+O,PGDGËSéTJGH_c-U&H
Î;WXU&KVH
ÍëÏÓWXU´M&JGiZYêÎGËSO+WXMVH+O
WXDGÍµiGJLDGO,PGH
MØìVí�î+ïªcSíðdºïªcSíñgEï�CEDGÍëUVH�ÏÓH
U&H
DGO+H
M
KNPLH
UVH+ËSDBò�c¾P¾CEMÈi;H
H
DÝCEÍ¾C_ÎLKNH+Í�ÏÓWXU½ÎLËSO
WEMVH
O+WXDGÍ�iGJGDGO,PÝRSH+DGjEKNPvíóßEïª?
Ê½PGH=KNWEKNCERÔË�DTKVH
DGM&Ë�K�]´H
h°Ë�KVKVH
Í in]�C@iGJGDGO,PÝWEÏ�ÎGCEU&KVËSO
R�H
M½O
CEDÝi;H`H�ôZÎGU&H
M&MVH
ÍÙC_M

õ+ö á öNìª÷}ò�øâõºù+ìª÷}ò+íñú�ûåúØìªúýüþî�ò&ÿ�ì ÷;ò\ï ì�î�ò
ÑÈPGH+UVH8õºù
ì ÷;òsËSM�KVPGH8UNCEÍGËSC_KNË�WXD¬Ë�DTKVH
DGM&Ë�K�]�H+h�Ë²KVKVH
Í in]�C°M&ËSDGjXR�H�H
R�H
O�KNUVWED*C_KÈÑsC�ÚXH
R�H
DGj_KNP
÷*CEDLÍÝú	Ë�M�KNPGH`DTJGh#i;H
UÈWEÏ·Î¾CEU�KNË�O
RSH+M�ËSD�KVPGH`iGJGDGO,Pq?ÐÊ½PGH`KVPGUVH+H�Y�ÍLËSh°H
DGM&ËSWXD¾C_R��¾WXJGU&ËSH
U

î



KNUVCEDGM�ÏÓWXUVh�W_Ï·KVPGH=DGWXUVh�CER�Ë��
H+Í¬O,P¾CEU&jXH8ÍGËSM�KNUVË�iGJLKVËSWXD��Èì��Eò
ÿ�ì ÷;ò¯ø
				 �
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ËSM`O
CERSR�H
Í<KVPGH@iGJGDGO,P±ÏÓWXUVhäÏ­CEO+KVWXU
?�Ê½PGH�O
W_YêWXUVÍGË�D¾C_KVH
M`CEU&H�O,PGWXMVH+DvM&JGO,PvKVP¾C_K%��ËSM�KNPLH
Î;WXMVË²KNËSWED°ÚEH
O+KVWXU½WEÏyC_D¬H
R�H
O+KVUVWXD¬CEDGÍ�&ÙËSMÐKVPGH-JLDGË�KÐÚXH
O�KNWXUsÍGËSU&H
O+KVH
Í¬ÏÓU&WXh KNPGH�WXiGMVH+U&ÚEH
U
KNW�KVPGH@Î¾CEU�KNËSO+RSH_?('êÏaKNPGH�WXiGM&H
U�ÚECºKNËSWED7ÍGËSU&H
O+KVËSWXD7Ë�M=CERSWEDGj¬KNPGH*)�Y\CºôZËSM=C_DGÍ±KVPGH@Î¾CEU�KNË�O
RSH
iGJGDLO,P*ËSM½M�]^h�h°H+KVUVËSO`Ë�D,+7CEDGÍ�-;cyì dEòsMVËSh°ÎGR�Ë/.¾H+MsKNW
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CEDGÍÙKNPLH°ÏÓWXU&h�Ï­CEO�KNWXU=ÍGH+Î}H+DGÍGM8WXDGR²]7WXDÙKNPGH�RSWEDGjXË�KVJGÍGË�D¾CER�O,PGCEUVjXH�ÍGË�M&KVUVËSiLJLKNË�WXD6�Èì�1^ò�?
I�JGH`KNW@KVPGH=DGWXUVh�CER�Ë���CºKNËSWED �
���� � ��� �Èì��_ò�ø î ì­ßnò
KNPLH=ÏÓWEUVh Ï­C_O+KNWEU½O�CED�P¾C�ÚXH=Ú_CERSJGH+MÈi}H�K�ÑsH+H
D<f°CEDGÍÙîX?�¾WXU�ÑsC�ÚXH
R�H
DGj_KNPGM°MVPGWEU&KNH+U@KNP¾CEDÜKVPGH�iGJGDGO,P RSH+DGjEKVPÔc�KNPGH�ÏÓWXU&h Ï­CEO�KNWXU�C_ÎGÎGUVWXCEO,PGH
M°fL?
Ê½PGHÌH
h°Ë�KVKVH
Í�KNUNC_DGMVË²KNËSWED�UVCEÍGËSC_KNË�WXD ËSMÈKNPGH+D<ËSDGO+WXPGH+UVH
DnK�CEDGÍ*Ë²KNM"ËSDnKNH+DGMVË²K�]�MVO�C_RSH
MÈÑÈË�KVP
KNPLH´DTJGh#i;H
UÌWEÏ½Î¾CEU�KNË�O
RSH+M�ú ËSDØC*iGJGDGO,Pq?7'êKÌËSM�O,PGCEUNCEO�KNH+UVË��+H
Í5in]±KNPGH�ÎGUVWEÎ}H+U&KNË�H
M8WEÏ
KNPLH�ËSDGÍLË�Ú^ËSÍGJGCERBO,P¾CEUVjEH
M½ËSD¬C#iGJGDGO,P�CEDGÍ�PLH
DGO+H`O�CED�i;H�JGM&H
Í�ÏÓWXU�h°H�CEM&JGUVË�DGjÌKVPGH
M&HE?8'�D
Î¾CEU�KNË�O
JGRSCEU
cLKVPGH8ËSDGO+WXPGH
U&H
DnK�Î¾CEU&K"WEÏ%KNPLHÌM&Î}H+O+KNU&JGh(O�CED�i;HÌJGM&H
Í�ÏÓWXU½KNUNC_DGM&ÚEH
UVM&H#i;H�CEh
ÎGU&W9.¾RSH`h°H�C_MVJGU&H
h°H
DnK�c¾H+h�Ë²KVK,C_DGO
H`h°H�CEM&JGUVH+h�H+DnK-C_DGÍÝH+DGH
U&jE]�h°H�CEM&JGUVH+h�H+DnK�?�¾WXUyÑ�C�ÚXH+RSH+DGjEKNPLMaH+éTJ¾CERZKVW-KNPLHsiGJGDLO,P°R�H
DGj_KNP@CEDLÍ#RSWXDLjXH
U+c_KNPLHsÏÓWXUVh§Ï­CEO�KNWXU�CEÎGÎGU&WnCEO,PGH+M
JGDGË²K�]X?�Õ�K#M&J;:°O
ËSH+DnKNR�]vRSWEDGj�ÑsC�ÚXH+RSH
DLjXPnKNM
c�KVPGH�ÑÈPGWERSH´iLJGDGO,PãCEÎGÎ;H�C_UVM#C_M�WXDGH�MVË�DGjXRSH
Î¾CEU�KNË�O
RSH�ì=< h�CEO+UVW_YêH
RSH+O+KVUVWXD�> ò"ÑÈË²KNPÙO,P¾CEU&jXH´ú?�X?�Ê½PLH�H+h�Ë²KVKNH+Í7KNUNC_DGMVË²KNËSWED7UNCEÍGËSC_KNË�WXD<Ë�M
KNPLH
D@O
WEPGH
U&H
DnKaCEDGÍ#Ë²KNM·ËSDnKNH+DGMVË²K�]ÌM&O�CER�H
M�ÑÈË²KNP@ú $ ?�Ê½PGHsO
WXPGH+UVH+DTK¯ÎGCEU&K�WEÏ¾KNPGHsMVÎ;H
O+KVUVJGhO�C_UVUVË�H
M8ËSDLÏÓWEUVh�C_KNË�WXDÙCEi;WXJLK8KNPGH�O
WXR�RSH
O�KNË²ÚXH�ÎGUVWEÎ}H+U&KNË�H
M8WEÏ�KVPGH´iGJLDGO,PÔ?@'�D5Î¾CEU�KNËSO+JGR¨C_U
c
WXDGHÈO
CED�WEiLK,CEË�D#ÏÓUVWXh×Ë�K¯Ë�DLÏÓWXUVh�C_KVËSWXD�CEi}WEJLK¯KNPGHÈRSWEDGjXË�KVJGÍGË�D¾CERTO,P¾CEU&jXH�ÍLËSM&KVUVË�iGJLKNË�WXDÔ?A'�D
CEÍGÍLË�KNË�WXDÔcºKNPGHÈRSWEDGj�Ñ�C�ÚEH
RSH+DGjEKVP�UVCEÍGË¨CºKNËSWED#ËSM�h�JGO,P�h°WXU&H�ËSDnKNH+DGMVH½KVP¾CED@KNPGH½Ë�DGO
WEPGH
U&H
DnK
Î¾CEU�K�?�ÕèÍGH�K,CEË�RSH
Í�ÍLH
UVË²Ú_C_KNË�WXD�WEÏ%KNPGH=ÏÓWXUVh�CER�ËSMVh O
CED i}H`ÏÓWXJGDLÍÝË�DØíñàºïªc¨í e_ïªc¨í5Bºïª?
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C D ÉFE°ÁHGJILKNM�ÂOM`Ç½Â�É
Ä°Á
[ZË�DGO
H`KNPLH`iGJGDGO,PÝRSH
DLjEKNP�C_K½KVPGH=ÊÈQÐ[ZÖyÕèKNH+M&KÈÏ­CEO+ËSRSË²K�]°RSËSDGCEO�ËSM½M&JGÎGÎ;WXMVH+ÍÝKVW°i;H=ËSD�KNPLH
ÎGË�O
WXM&H
O
WEDGÍØUVCEDGjXH_c·O+WXPGH
U&H
DnK8KNUNC_DGMVË²KNËSWED±UVCEÍGËSC_KNË�WXD7ËSM`H�ôLÎ;H
O�KNH+ÍÜC_K=Ñ�C�ÚEH
RSH+DGjEKVPGM�WEÏ�C
ÏÓH+Ñ�h�Ë�RSRSË�h�H�KNH+UVM
?J�BWEU�KNPGH°ÍGH+KVH
O�KNËSWEDvWEÏsh�Ë�RSR�ËSh°H+KNH+U"ÑsC�ÚXH+M
c�C ÎGPGWEKVW_Y\C_O
WXJGM�KNË�O°Î;W�ÑsH+U
h°H+KNH+U�ÏÓUVWEh Ê½PGWEh´CEM#>=H
C_KNË�DGj7ÖÔKNÍq?±ÑsCEM@O,PGWXM&H
DÞí5Pºï ?Q'êK�P¾CEM#C7RBC_K�UVH+MVÎ;WXDGM&H¬ÏÓUVWXh
fL?²îÈh�h×JGÎ°KVW�î�f=h°h×ÑsC�ÚXH+RSH
DLjEKNP<ìªg`ÊÈAS�½Y·gXfUT8AV��ò�?�Ê½PGH�CEÎ;H
U&KVJGUVHÈWEÏ;KNPLH"ÍLH+KNH+O+KVWXU
ËSM�gXfXW eXf¬h°h $ ?#Ê½PGH�Î}W�ÑÐH
U`h°H+KVH
U`ËSM�C?T`WXRSC�]nYêO
H
R�R%K�]^Î;H�ÍGH+KVH
O+KVWXU=O
WXDLMVËSM�KNË�DGj�WEÏÐC
O
R�WXMVH+ÍÌjXCEM�ÚXWXR�JGh�H�ÑÈË²KNP8CÈh�H�K,CEREÏÓWEËSRXC_iGMVWXU&i}H+UyËSDGM&ËSÍGH"í�Y_ïª?·ÕãFTDGW�ÑÈDÌÏÓUVCEO+KVËSWXD�ì­ßZY\[�dZ]�ò
WEÏGKVPGHsUVCEÍGËSC_KNË�WXDÌÍLËSUVH+O+KVH
Í#WXDnKVW-KNPGHaÑÈËSDGÍLW�ÑãË�M�C_iGMVWXU&i}H+Í@in]8KVPGHsÏÓWXË�R c�KNPLHsUVH+M&K�ËSM�ÎGCEU&KVR�]
KNUVCEDGM&h�Ë²KVKNH+ÍØC_DGÍØÎ¾C_U&KNR²]7UVH^R¾H
O�KNH+ÍÔ? Õ�PLH�CEU&ËSDGjÝCEËSÍ±h°ËSO
U&WXÎGPGWEDGH�Î}W�ÑÐH
UVH+Í5in]vC?Y�_
i¾C_K&KNH+U&]ãËSM�JGM&H
Í KNWÙKNUNC_DGM&ÏÓWXU&h KNPLHÝO,P¾C_DGjXH�ËSD ÎGUVH+MVMVJLUVH*Ë�DnKNW±CÙÚEWXR�KNCEjXH_?åÊ½PGH KNË�h�H
O
WEDGM&KNCEDnKsWEÏ}KNPGH"ÍGH�KNH
O�KNWXUÐËSM�Ë�D°KVPGH�WEUVÍGH+UÐWEÏ�î�f=h�Ë�RSRSË�MVH+O
WXDGÍLM
?yÕ-D�ËSDGO+WXh�Ë�DGj`UNC_ÍGË¨C_KVËSWXD
ÎGJGR�MVH=UVH+MVJGR²KNMÈËSD�C@M&KVH
H+Î*ËSDLO
UVH
CEMVH=WEÏ%KNPLH8ÍLH+KNH+O+KVWXUÈWXJLKNÎLJLKÈÏÓWXRSR�W�ÑÐH
Í in] C@RSWEDGj�ÍGH
O
C�]E?

` aëÉFI+ÂOM`ÃbD�cdM�ÇÈÂ�Ã¯Ä
e M-ÂfM`Ã
Õ�M&H+K=WEÏg.¾R²KNH
U&M�O�C_D±M&H
U�ÚXHEc�KVWXjXH+KVPGH
U�ÑÈË�KNP<KVPGH@iGU&WnCEÍGi¾C_DGÍ7ÎGPGWEKVW_Y\C_O
WXJGM�KNË�O#ÍGH+KVH
O�KNWXU+c
CEMÈC#M&Î}H+O+KNU&WXh°H+KNH+U8í�î�f_ï ?�Õ§Î;H
U&ËSW^ÍGËSO"Î¾C_K&KNH+UVD WEÏ%PGWXR�H
M½ÍGU&ËSRSR�H
Í�ËSDnKNW�C#iGUVCEMVMÈÎGRSC_KNH-CEO+KVM
CEMaC`PGËSjEPZY�Î¾C_MVMO.¾R²KNH
U·ÏÓWXU�h�Ë�RSR�ËSh°H+KNH+U�Ñ�C�ÚXH+Mâí�îEî+ïªc;í�î�d�ï ?·Ê½PGH�PLWXRSH+M�i}H+P¾C�ÚXH"RSËSF_H�O
Ë�UVO+JGR¨CEU
ÑsC�ÚEH
jXJLËSÍGH+MsÑÈË�KVP´C=jXË�ÚEH
D�O
JLKVWEÒ Ñ�C�ÚXH�DTJGh#i;H
Uihjlk ?�Ê½PGH-CEÍLÚ_CEDnK,C_jXH�W_ÏÔJGM&ËSDGjÌCED¬C_UVUNC�]
WEÏ"Ñ�C�ÚEH
jXJGË�ÍGH
M°ËSM#KVP¾C_K�KNPLH�UNCEÍGËSC_KNË�WXDÜDGH+H
ÍGM°DGWEK@KVW±i;H ÍGËSU&H
O�KNH
ÍÜKVPGUVWXJLjXP C7M&ËSDGjXR�HEc
MVh�CER�RqM&KVUVJGO�KNJGU&HE?'�D�C8PGWERSRSW�Ñ O+]^R�ËSDGÍGU&ËSO
CERGM&KVUVJGO�KNJGU&H"ÑÈË²KNP�O
WEDGÍGJGO�KNËSDLj8ÑsCERSR�M¯CEM¯MVF_H+KNO,PLH
Í�ËSD
��Ë�jG?GîXcnWEDGR�]
ÊVm CEDGÍÜÊÈQ h�W^ÍGH+M�O�C_DÜÎGUVWXÎGCEjnC_KVHE?ÙQ¯CEO,PÜWEÏ½KVPGH¬Ú_CEUVË�WXJGM�h°W^ÍGH
MÌP¾CEM#Ë²KNM�M&Î}H+O
Ën.¾O
O
JZKNWEÒvÑ�C�ÚXH�DTJGh#i;H
Uohjlk ?`Õ-i;W�ÚXH#KVPGH#O
JZKNWEÒvÑ�C�ÚXH�DTJGh#i;H
Uohjlk cqUVCEÍGËSC_KNË�WXD*ÎGU&WXÎ¾CEjXC_KNH+M
CER�h�WXM�KsR�WXMVM&RSH+MVM�Ë�D´KNPGH�Ñ�C�ÚXH+jXJGË�ÍGHEcLÑÈPLH
UVH
CEM½i;H
RSW�Ñ
hjlk KVPGHp.¾H+RSÍ¬ÍLH
O�C�]^MÈH�ôZÎ;WXDGH
DnKVË¨CER�R�]
CER�WXDGj*)L?¯Ê½PGH=KNUVCEDGMVh°ËSM&MVË�WXDrqÞKVPGUVWXJLjXPÝM&JGO,P<C#ÑsC�ÚXH
jEJGËSÍGH8ËSM½jEË�ÚXH+DÝin]qµø H�ôZÎ�sTü�dltvuxw ì àEò
ÑÈË�KVP t�øzy f ÏÓWXU{hj}| hj~k

d~��� hj $k ü�hj $ ÏÓWXUJhjQ� hjlkx� ìªeXò

ÑÈPGH+UVH�u�Ë�M�KNPLH�KNPGË�O,F^DLH
MVMaWEÏBKNPLH½ÎGR¨C_KVHE?·Ê½PGHÈH�ôZÎ}WEDGH
DnKNËSCERGÍGH+O�C�]@i;H
R�W�Ñ O+JLKNWEÒ¬ÎGUVW�Ú^ËSÍGH+M
C(.¾R²KNH
UÐÏÓJGDGO+KVËSWXD¬ÑÈË²KNP�C�ÚEH
U�]�M&KVH
H
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O�KNWXU½WEU�WXÎLKVËSO�C_R}O+WXh�Î;WXDGH+DnKNM½O�C_D�i;H�M&ËSh#JGRSC_KNH+Í¬in]�CEÎLÎGR�]^ËSDLj@C
PGË�jXPZY�ÎGCEMVM�.¾R²KNH
U½KVW�KNPLHÌÎGJLRSMVH_?�Ê½PGHÌRSW�ÑsH+UÈRSH+Ï K"ÎGR�WEK"MVPGW�ÑÈM"KNPGH8ÎGJGR�MVH8ËSD KNPGH=KNË�h�H=ÍGW_Y
h�CEËSD�CºÏ KNH
UÈC_ÎGÎGR�]^Ë�DGj�C@PGËSjXP^Y�Î¾CEM&M�.¾R²KNH
UÈC_DGÍ�KNPGH`R�W�ÑÐH
U½U&ËSjXPnKÈÎGR�WEK�KVPGH`O
WXU&UVH+MVÎ;WXDGÍGË�DGj
CEJLKVWZO+WXUVU&H
RSC_KNË�WXD´ÏÓJGDGO�KNË�WXDÔ?
Ê½PGH�MVÎ;H
O+KVUVJGh�O�C_D´i;H-WXiLKNCEËSDLH
Í°iT]�CEÎLÎGR�]^ËSDLj�C8D^JLh�H+UVËSO
CER¾Ï­CEM&K��¾WXJGU&ËSH
U�KVUNCEDGM�ÏÓWXUVh�KVW
KNPLHah°H�C_MVJGU&H
Í8ËSDnKNH+U&ÏÓH
U&WXjXUVCEhÝ?%[^ËSDGO+H¯KVPGH¯Î}W�ÑÐH
UyMVÎ;H
O�KNU&JGh§ÍGW^H
MyDGWEKyO+WXDnK,CEË�D=KVPGH¯ÎGP¾CEM&H
ËSDZÏÓWXUVh�C_KNË�WXDÔcnKNPLH�iGJGDGO,P�MVPGCEÎ}H`O
CEDGDGW_KÈÍGËSU&H
O+KVR�]�i}H-WXiLK,C_ËSDGH+Í¬ÏÓUVWXh KNPGH`M&Î}H+O+KVUVJGh�?¯Õ
Î;WXMVM&ËSiGR�H ÑsC�]ãKNWØWEiLK,CEË�D KVPGH�iGJGDGO,PþM&P¾CEÎ;HÝË�M°KVWvjEH
DGH+UNC_KVH*O,P¾CEU&jXH�ÍGËSM�KNUVË�iGJLKVËSWXDGM�Ë�D
KNPLHÌKNË�h�H=ÍGWEh´CEË�D*C_DGÍ*KNPLH
D*KVW�KNUVCEDGM�ÏÓWXUVhýKNPLH
h(ËSDnKNW°KNPGH8ÏÓUVH+é^JLH
DGO�]*ÍGWEh´CEË�DÔ?�'êÏ�KNPLH
O�C_RSO
JLR¨C_KVH
Í�MVÎ;H
O+KVUVJGh(Ë�M�Ë�DÝjXW^W^ÍÝC_jXUVH+H
h°H
DnK-ÑÈË²KNP KNPGH8WXDGH8WXiLKNCEËSDGH+ÍÝÏÓU&WXh.KNPLH�ËSDnKVH
U�Y
ÏÓH
U&WXjXUVCEhÝc^KNPGH=iGJLDGO,P*M&P¾CEÎ;HÌC_DGÍÝR�H
DGj_KNP O�CED�i;H8WEiLK,CEË�DGH
Íq?�¾WXU½MVWEh�H`O,P¾C_UVjXH=ÍGË�M&KNU&ËSiGJZKNËSWEDGM
c^KNPGH=Î;W�ÑÐH
UÈM&Î}H+O+KNU&JGhýËSMÈC_D¾CER�]TKVËSO�C_RSR�]�FTDGW�ÑÈDÔ?aÊ½PGH+MVH
CED¾C_R�]TKNË�O�ÏÓJGDGO�KNËSWEDGM`O�CED±i;H°JLMVH
ÍÙÏÓWXU=Cr.GK=Ë�DÙKVPGH@ÏÓUVH+é^JLH
DGO�]ÙÍGWXh�CEËSDÙCEDLÍÙKVPGH�O
WXU&UVH�Y
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��Ë�jXJGUVH�à\�f§�JGRSM&H�M&P¾CEÎ;H#ìÓJGÎGÎ;H
UaRSH+Ï KaÎGR�WEK�ò�CEDLÍ´CEJZKNW^O
WXU&UVH
RSC_KNË�WXD@ÏÓJGDGO�KNËSWED<ìÓJGÎGÎ;H
UaUVËSjEPTK
ÎGR�WEK�ò�?�Õ�Ï KVH
U�C_ÎGÎGR�]^Ë�DGj�CÌPGËSjXP^Y�Î¾CEM&M8.GR�KNH+U
cTKNPGH-ÎGJGRSM&H-M&P¾CEÎ;H�O,P¾CEDGjEH
M=ìÓRSW�ÑsH+UsR�H+Ï KÐÎGRSWEK,ò�?
Ê½PGH½O+WXUVU&H
MVÎ;WXDGÍLËSDGj=CEJZKNW^O
WXU&UVH
RSC_KNË�WXDÌÏÓJLDGO+KVËSWXD�ìÓRSW�ÑsH+U�UVË�jXPnK�ÎGR�WEK�òyP¾CEM�KVPGH�MNC_h�H�M&P¾CEÎ;H
CEM½KNPLH8h°H�C_MVJGU&H
Í�ËSDnKNH+U&ÏÓH
U&WXjXUVCEh�M+?

MVÎ;WXDGÍLËSDGj O,P¾CEU&jXH@ÍGË�M&KNU&ËSiGJZKNËSWED7ËSD<KNPLH#KNËSh°H#ÍGWEh´CEË�D<i;H°U&H
O
CERSO+JGR¨C_KVH
ÍÔ?(�¾WXU`ËSDGM�K,CEDLO
HEc
KNPLH�h°ËSDLËSh�C*WEÏ-Cd¨ª©�«�ì�+}ò�¬l+ ÏÓJGDLO+KNË�WXD ËSDÜKNPGH�ÏÓU&H
éTJGH
DLO+] ÍGWXh�CEËSD5]^Ë�H
RSÍãÍGË�UVH+O+KNR²]5KNPLH
RSH+DGjEKVP�W_Ï�CJRBC_K"O,P¾C_UVjXH=ÍGË�M&KNU&ËSiGJZKNËSWED�ËSD�KNPGH`KVËSh°H�ÍGWXh�CEËSDq?
[ZË�DGO
H@Ë�D7jXH
DGH+UNCER�WXDGR�]ÝKNPGHJ.GUVM&K=h�CºôZËSh�JGh�W_ÏaKVPGH�MVÎ;H
O�KNUVJLh O�CEDÙO+RSH�C_UVR�]Ýi;H@MVH
H+DÔc%CT=CEJGMVM&Ë¨CED@.GK�Ë�DÝKVPGHÌÏÓU&H
éTJGH
DLO+]<ÍLWXh´C_ËSD�ËSM"WEÏ KNH+D7C�jXW^W^Í*O,PGWXË�O
H_?p�¾UVWEh(KVPGHÌÑÈË�ÍLKNPÝWEÏ
KNPLH�ÍGË�M&KVUVËSiLJLKNË�WXD7ËSD7KNH+UVh°M=WEÏsÑsC�ÚXH
DTJGh�i}H+UVM
c�KVPGH@ÑÈËSÍLKVPvË�D±KVH
U&h�M=WEÏaÏÓUVH+é^JLH
DGO�]ØO
CED
i;H�O�C_RSO
JLR¨C_KVH
Í<C_O
O
WEUVÍGË�DGj�KVW
­þø2dl�¯®°hj ?"Ê½PGH#M&ËSjXh�C�WEÏ�KNPLH�ÍGË�M&KNU&ËSiGJZKNËSWEDÝË�DÝKNPLHÌKNË�h�H
ÍGWXh�CEË�D�ËSM�KNPLH
D�MVËSh°ÎGR²]�±Gö�ø×î~¬�±;²;?_aCEU&ËSWXJGMÐFTËSDGÍGMsWEÏyËSDnKNH+U&ÏÓH+UVWXh°H+KVH
UVMsO�CED�i;H�JGM&H
Í�ÏÓWXUsM&Î}H+O+KVUVWXM&O
WXÎn]�Ë�D´KNPGH�Ï­CEU�ËSDZÏÓUNCEU&H
ÍÔ?�¾WXU@KNPGH�ÏÓUVH+é^JLH
DGO�] UVCEDGjXH�WEÏ`Ë�DTKVH
U&H
M&K´PGH
U&HEc½Cdm*CEU�KNËSD^Y³§�JGÎGR�H+KVK°Ë�DTKVH
U�ÏÓH
UVWEh�H�KNH
U�ÑsCEM
JGM&H
Íëí�î�e_ïªcaí�î~Bºïª?o'êK8ËSM8C M&]^M&KVH
h WEÏÐÑÈËSUVH�jXU&ËSÍÙÎ;WXR¨CEU&Ë��+H
UVM=C_DGÍvU&WZW_Ï¨Y�h°ËSUVU&WXU-U&H¥R¾H+O+KVWXUVM+?��Ë�jXJGUVHÈe=MVPLW�ÑÈM¯KNPLH�M&O,PGH
h�C_KNË�O�CER¾M&H+KVJGÎ´WEÏ;KNPLH�Ë�DTKVH
U�ÏÓH
UVWEh�H�KNH
U+?�Ê½PGH"ËSDLO
WXh°ËSDGj�KVUNCEDLMVË²Y
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��Ë�jXJGUVH´e;��[^O,PGH
h�C_KNË�O�CERÐMVH�KNJGÎãWEÏÈKNPLH@m*CEU&KVËSDZY=§�JGÎGRSH�KVK�ËSDnKNH+U&ÏÓH
U&WXh°H+KNH+U
?ãîZ��ÏÓW^O
JLMVËSDLj
h°ËSUVU&WXUVM¥´^d\�nÎ;WXR¨CEU&Ë��+H
UF´Tg\�ni}H
CEh�M&ÎGRSË²KVKVH
UF´Tß¦�TC_D¾CER�]°�+H
UF´Zà\�0.LôZH+Í´UVW^WEÏ}h�Ë�UVU&WXUF´Te;�nh°W�Ú_CEiGRSH
UVW^WEÏ·h�Ë�UVU&WXUF´;B\�GÍGH�KNH+O+KNWEU
?
KNË�WXD¬UVCEÍGË¨CºKNËSWED�Ï­CER�RSMaWXD CED�WEÒBY\CºôZË�MsÎ¾CEUVCEi;WXRSWXË�Í�ÑÈË²KNP CÌÏÓW^O�CER}RSH+DGjEKNP´WEÏ�dEfXf�h°hÝ?�Ê½PGH
ËSDnKVH
U&ÏÓH+UVWXh°H+KVH
U8ËSMÌCEUVUVCEDGjXH+ÍØM&JGO,P5KNP¾CºK�KNPLH�UVCEÍGË¨CºKNËSWEDvM&WXJGUVO+H´Ë�MÌË�DvKNPLH�ÏÓW^O
JGMÌWEÏ�KNPLH
h°ËSUVU&WXU
?·Ê½PGH8Î¾CEUNC_i}WXR�WXËSÍ´ËSM½h�CEO,PGËSDLH
Í�ÏÓUVWXh�CERSJGh°ËSDTJGh CEDGÍ P¾C_DGÍZY�Î;WXR�ËSMVPLH
ÍÔ?
Ê½PGH@UVCEÍGË¨CºKNËSWED*ËSM"KNPGH+DÙUVH¥RGH
O+KVH
Í±in]7C�ÑÈË�UVH#jXU&ËSÍ<Î;WXRSCEUVË/�
H
U"ÑÈË�KVP*KNPGH#ÑÈË�UVH+M`CEUVUVCEDGjXH+Í
PGWXU&Ë��+WXDnK,CER�R�]°ÑÈË�KNP�UVH+MVÎ;H
O�K�KVW°KVPGHÌWEÎLKNË�O�CERÔi;H
DLO,PÔ?sÊ½PGH8jXU&ËSÍGMÈJGM&H
ÍÝÏÓWEUÈKVPGËSMÈM&H+KNJLÎ<CEU&H
h�CEÍGH�ÏÓU&WXh d_frµÔhäKVJGDGjXM�KNH+D±ÑÈË�UVH@C_K`C¬MVÎ¾CEO+ËSDGj�W_Ï�î�fXfrµÔh�?8Ê½PLHJ.¾UVM�K=jXUVË�Í<UVH^R¾H
O�KNM
KNPLH"Î;WXRSCEUVË/��C_KVËSWXDÌO
WXh°Î}WEDGH
DnK�ÑÈË�KVP@KNPGHÈH
R�H
O�KNUVË�O�ÚXH+O+KNWEUaWEUVËSH+DnKNH
Í°Î¾CEUVCERSR�H
R^ÑÈË�KNP�U&H
MVÎ;H
O�K
KNW KNPLH°ÑÈË�UVH
M=Ë�DTKVW�KVPGH°ËSDnKNH+U&ÏÓH
U&WXh°H+KNH+U
?°Ê½PGH°WEKNPGH+U=Î}WXRSCEUVË/��C_KVËSWXD*O
WXh°Î}WEDGH
DnKÌËSM=RSWXM�K�?
Ê½PGË�M"jEUVËSÍ¬KVPGH
U&H+ÏÓWXU&H8CEO+KVM�C_M�C�Î;WXR¨CEU&Ë��+H
U
?
Ê½PGHÝUNCEÍGËSC_KNË�WXDÜËSM@KVPGH
DåÎ¾CEMVM&H
Í KVW5CÙMVH+O
WXDGÍ jXUVË�ÍãÑÈË²KNP KNPGH ÑÈËSU&H
M°CEUVUVCEDGjXH+ÍþC_K°ßTà á
ÑÈË�KVP�UVH+MVÎ;H
O+KÈKVW#KNPGH`Î;WXR¨C_UVË��
C_KNË�WXD´ÎLR¨CEDGH-WEÏyKNPGH`Ë�DGO
WXh°ËSDLj�i;H�CEh�?�Ê½PGËSM½jEUVËSÍ¬CEO+KVMÈCEMÈC
i;H�CEh°MVÎGR�Ë�K&KNH
U+?i'êK=U&H¥R¾H+O+KVMÌP¾C_R�ÏaWEÏ¯KNPGH�Ë�DGO
WXh°ËSDLj´UNC_ÍGË¨C_KVËSWXD<CEDGÍ7KNUVCEDGMVh°Ë�KVM-KNPLH°W_KNPGH+U
P¾CER²Ï¯WEÏÐË�K�?Ì[ZË�DGO
H@Ë²K`ËSM�CEUVUVCEDGjXH+ÍÙC_K=ßTà á ÑÈË²KNP7U&H
MVÎ;H
O�K=KNW�KNPGH@i;H�C_h CºôZËSM+cÔWXDGH@Î;WXRSCEU�Y
Ë��
C_KNË�WXD*O+WXh°Î}WXDLH
DnK`ËSM-Î¾CEMVM&H
Í7KNW C�.ZôLH+ÍÙUVW^WEÏ¯h�Ë�UVU&WXU
cBÑÈPGËSR�HÌKVPGH#WEKVPGH
U�Î;WXRSCEUVË/��C_KVËSWXD
O
WEh�Î;WXDGH+DTKaË�MaÎGCEMVM&H
Í´KVW�C=h�W�Ú_CEiGR�H½UVW^WEÏ}h�Ë�UVUVWEU
?A'êKsM&PGWXJGR�Í�i;HÈDGWEKNH+ÍÔcTKNP¾C_K¯KVPGH-C_DGjXRSH
WEÏÔKVPGHÈÑÈËSUVH+Msh#JLM&KÐi}H�ßTà_á¯ÚZË�H+ÑÐH
Í�C_RSWXDGj=KNPLH�Ë�DGÎGJLKÐi}H
CEh�CºôZËSM+?�Ê½P¾C_KÐh�H
CEDGMaKNP¾C_KaKNPLH
i;H�CEh°MVÎGR�Ë�K&KNH
U¯jXU&ËSÍ°h#JGM�Ksi;H-h°WXJGDnKNH+Í�C_KsCED¬C_DGjXRSHÈWEÏ�gnà_á¯ÑÈË�KNP�UVH+MVÎ;H
O+KsKNWÌKVPGH-WEÎLKNË�O�CER
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i;H
DGO,PÔ?
Ê½PGH�UVW^WEÏÔh°ËSU&UVWXU&M�UVH¥RGH
O+KÐKNPGH�UNCEÍLË¨C_KVËSWXD�CEDLÍ¬C_KaKNPGH"MNC_h�HÈKNË�h�H"CER²KNH
U�KVPGH�Î;WXRSCEUVË/��C_KVËSWXD
M&KNC_KNH_cyMVJGO,P±KNP¾C_K8i;WEKNPÙi;H�CEh°M=CEU&H°M&JGÎ;H
UVË�h�Î;WXM&H
Í±CEjnCEË�DÔ?#Ê½PGH�h°W�ÚEC_iGRSH@U&WZWEÏah°ËSU&UVWXU
ËSM8h°WXJGDnKNH+Í5WXDÜC�M&KNH+ÎGÎ;H
U#h°WEKNWEU8ÍLUVË�ÚEH
D5KVUNCEDGM&R¨C_KVËSWXD±M&KNCEjXH_?ÝÊ½PGH�h´C�ôLË�h#JGh KVUNC�ÚXH+R
ÍGË�M&K,C_DGO
HÝËSM�à_fvh°hÝcsKVP¾C_K´ËSM´dXà±h°h ËSD i;WEKVPþÍGËSU&H
O�KNËSWEDGM
?âÊ½PGH<M�KNH
ÎnÑÈË�ÍLKNPëO
CEDþi;H
O,PGWXM&H
D±ÑÈË�KNP±C�h°ËSDGË�h#JGh(WEÏ�dZ? à,µÔh�?{��Î;WXDÙO,P¾CEDLjXËSDGj�KVPGH�WXÎLKNË�O�CER�Î¾C_KNPÙÍGË²ÒqH+UVH+DGO
H_c
KNPLH�Î}WER¨CEU&Ë���CºKNËSWED�M�K,C_KVH�WEÏyKNPGH-UVH
O+WXh#iGË�DGH
Í�i;H�C_h Ë�MsUVW_K,C_KVH
ÍÔ?�Ê½PGH�]¬Î¾C_MVMÈC�KNPLËSUVÍ´jXUVË�Í
ÑÈË�KVP5Ë�KVM8ÑÈË�UVH+M@CEUVUVCEDGjXH+ÍØÚXH+U&KVËSO�C_RSR�]7ÑÈË²KNP5U&H
M&Î}H+O+K#KVW*KNPGH´WXÎLKNË�O�CER¯i;H
DGO,Pq?7Ê½PGËSMÌjXUVË�Í
CEO�KNM"CEM"CED�CED¾CER²]°�
H
U½ÑÈPGË�O,PÝM&H
R�H
O+KVM"C°Î;WXR¨C_UVË��
C_KNË�WXD´O+WXh°Î}WXDLH
DnK�?
Ê½PGHÌUNCEÍGËSC_KNË�WXD ËSMÈKNPGH+D*ÏÓW^O
JGM&H
Í<WXDnKVW�KNPLH�ÍGH�KNH
O�KNWXU�in]*C°MVH+O
WXDGÍ*WEÒ;Y�CºôZËSMÈÎ¾CEUVCEi;WXRSWXË�ÍÔ?
Ê½PGH@Î;W�ÑsH+U8h°H�C_MVJGU&H
ÍÙin]*KNPLH@ÍGH+KVH
O+KVWXU=CEM=C´ÏÓJGDLO+KNË�WXD7WEÏ¯KNPLH@Î¾C_KNP7ÍLË�Ò}H
UVH+DGO
H#]^Ë�H
RSÍLM
KNPLHÌC_JLKNW^O
WXU&UVH+R¨C_KVËSWXD¬W_Ï·KVPGH=UNCEÍGËSC_KNË�WXD�ÎGJGR�MVH+M
?
Ê½PGH
m*C_U&KNË�DZY³§�JGÎLRSH+K&K�Ë�DTKVH
U�ÏÓH
UVWEh�H�KNH
U"Ñ�C_M`ÍGH
M&ËSjXDGH+ÍÙCEDGÍ7iGJLËSR�K�ÑÈË�KVP7C�RBC_K`H^:°O
ËSH+DGO+]
W�ÚXH+U�KNPGH#ÑÈPGWERSH#h°ËSR�RSËSh°H+KVH
U�ÑsC�ÚXH
R�H
DGj_KNPÙUNCEDLjXHE?8Õ-DGW_KNPGH+U`CEÍLÚ_CEDnK,C_jXH@WEÏ¯KNPGH{m*CEU&KVËSDZY§�JGÎGR�H+KVK�ËSDnKVH
U&ÏÓH+UVWXh°H+KVH
U"ËSM+c;KVP¾C_K-C_Ï KNH+U"KVPGHi.¾U&M&K�Î}WER¨CEU&Ë��
H+U"CERSRÔKVPGH�UVCEÍGË¨CºKNËSWED�Î;W�ÑsH+U-Ë�M
ÍGË�UVH
O�KNH+Í¬KNW�KVPGH�ÍGH�KNH
O�KNWXUÈC_DGÍ�DGWEKVPGËSDGjÌËSMÐÍGËSU&H
O+KVH
Í�i¾C_O,F�KNWÌKNPGH`M&WXJGUVO+H`CEM�Ë�D´KNPLH�O�CEM&H
WEÏ�KVPGH*mÝË�O,PGH
R�MVWXD<Ë�DnKNH
U�ÏÓH
U&WXh�H�KNH+U
?�Õ�RSR%O
WXh°Î}WEDGH
DnKNM-P¾C�ÚXH@CEDÙC_Î}H+U&KNJLUVH�W_Ï8PXf´h°h(KVW
C�ÚXWXË�Í´ÍGË²ÒqUVCEO+KVËSWXD�R�ËSh°Ë�K,CºKNËSWEDGM�C_KÐRSWEDGj8ÑsC�ÚXH+RSH
DLjEKNPGM+?¯Ê½PGH-ÑÈPGWXR�H�M&H+KVJGÎ¬ËSMaËSDLM&K,C_RSRSH+Í�WXD
C°àEfXfQWµàEfXf@h°h.WXÎZKNËSO
CERÔi;H
DGO,Pq?
Ê½PGH`Ë�DTKVH
U�ÏÓH
UVWEh�H�KNH
UÐÑ�CEM½WEÎ}H+UNC_KVH
Í¬ÑÈË�KVP¬KNPGH`ÎLPGWEKNWºY\CEO+WXJGM&KVËSO�ÍGH+KVH
O+KVWXU
?¯Ê½PGH`ÍLH+KNH+O+KVWXU
WXJLKVÎGJLK=Ë�M`CEh°ÎGRSËn.¾H
Í7Ë�D<KNPGH�CEO+O
H+RSH
UVC_KNWEU-KNJGDLDGH
R¯CEDLÍÙKVPGH°CEh°ÎGRSËn.¾H
Í<M&ËSjXDGCER·KVUNCEDGM&h�Ë²K&Y
KNH+Í*KNW°KNPGH8O
WEDTKVUVWXR%UVW^WXh.ÑÈPLH
UVH�Ë�K"ËSM"UVH
CEÍ*WXJZK-in]ÝCED<WXM&O
Ë�RSRSWEMVO
WEÎ}H`WXU�CED¾C_RSWXj_YêÍGËSjEË�K,C_R
O
WEDTÚEH
U�KNH
U+?

¶ ·¸M�¹�Æ}I+ÂO¹
º�»�¼ ½�¾À¿;ÁÃÂ¦Ä�ÅfÆ¦Ç2ÈÊÉËÈÊÌHÍdÈ�ÎÀÁÃÂ�ÁAÉ�ÆLÏoÂ�ÅgÉÀ¿;Ç=Æ¦Ç³È�ÉÑÐ�Å�Ò%Ç³ÅfÆ�Ç³ÈÊÉ�sWXPGH+UVH+DTK�KVUNCEDLMVË�KVËSWXD UNC_ÍGË¨C_KVËSWXDãÑsCEM¬WXiGM&H
U�ÚXH
ÍµJGM&ËSDGjvKNPGH<ÎLPGWEKNWºY\CEO+WXJGM&KVËSO�ÍGH+KVH
O�KNWXU+?
Ê½PGH#i;H�C_häH+DGH
U&jE]�Ñ�CEM�CEi}WEJLKÀPEfrmÝH^_ CEDGÍ*KVPGH�M&ËSDGjERSH8iGJGDGO,P7O,P¾C_UVjXH¬î�f9Ó�Î¾CEU�KNË�O
RSH+M
?
Ê½PGH"i}H
CEh�O+WXDGMVË�M&KVH
Í´W_ÏÔh�CEO
U&WXÎGJGR�MVH
M�ÑÈË²KNP°gXf%µÃ¨�RSH+DGjEKVP�C_DGÍ°KVPGH"iGJGDGO,P�MVÎ¾CEO+ËSDGj=ÑsCEM
ßG?ðe<DGM
?ØÊ½PGH�UVH+Î}H�KNË�KVËSWXDÜUVC_KNH´WEÏÈKNPGH�h�CEO
U&WXÎGJGR�MVH+M#Ñ�CEM�d<AV�E?Ô�·ËSjXJGU&H�B*MVPLW�ÑÈM�KNPLH
WXJLKVÎGJLKÈÚXWER�K,C_jXH`WEÏ%KNPGH=ÍGH�KNH
O�KNWXU½Ú^ËSH�ÑsH+Í*WXD�CED�WXM&O
ËSR�RSWXM&O
WXÎ;HE?
Ê½PGHÈÍGH�KNH
O�KNWXUaWXJLKVÎGJLK¯Ë�M�ÚXH
U�]�MVH+DGMVË²KNË�ÚEH½KNW=i}H
CEh�O+JGUVU&H
DnKÐCEDGÍ°iGJGDGO,P�RSH
DLjEKNPÔ?Õ'�D�WEUVÍGH+U
KNW°ÚXH+UVË�Ï ]�KVPGH8DGWXDZYêRSËSDLH�CEU½i;H
P¾C�Ú^ËSWEJGU�W_Ï�KNPLH�UNC_ÍGË¨C_KVËSWXD�Î;W�ÑsH+U
c;KNPGH8i}H
CEhýO
JLUVUVH+DnK-ÑsCEM
Ú_CEUVË�H
Í�C_DGÍ¬KNPGH-ÍGH+KVH
O+KVWXU�WXJZKNÎGJLK�h�H
CEMVJGU&H
ÍÔ?g�·ËSjXJGU&HÀP�M&PGW�ÑÈM�KNPGH`ÍLH+KNH+O+KVWXU�WXJLKVÎGJLKÈC_M
C�ÏÓJLDGO
Ë�WXDØWEÏsKNPGH�i}H
CEh O
JGU&UVH
DnK
?*Ê½PGH�DGWXDZYêRSËSDLH�CEU=ËSDLO
UVH
CEMVH�WEÏ�KVPGH´UVCEÍGË¨CºKNËSWED±Î;W�ÑsH+U
O�C_DØO
R�H�CEU&R�]*i}H�WXiGM&H
U�ÚXH
Íq?�Ê½PGËSM=KNH+M&KÌWEÏÐKVPGH�KNPGH+WXUVH�KNËSO
CERSR²]<ÎGU&H
ÍGË�O+KVH
ÍØiGCEP¾C�Ú^ËSWXJGU=O
CED
i;H8JLMVH
Í�KNW@ÚXH+UVË²Ï ]¬KNP¾CºK½KNPGH=ÍGH�KNH
O�KNWXUÈM&ËSjXD¾C_RÔËSM½U&H�CER�R�]¬ÍLJGH`KNW�O
WXPLH
UVH+DnK-UVCEÍGË¨CºKNËSWEDÔ?

î�f



��Ë�jXJGUVH�B\�AÖ�JLKNÎGJZK%ÚEWXR�KNCEjXH�WEÏTKVPGH¯ÎGPGWEKVW_Y\CEO+WXJGM�KNËSO�ÍLH+KNH+O+KVWXU�ÚZË�H+ÑÐH
Í8WXD8CED=WXMVO+ËSR�RSWXM&O
WXÎ;HE?
Ê½PGH�Î}WXRSCEUVË²K�]@WEÏÔKVPGH-M&ËSjXDGCERBËSMaDGH
jnCºKNË�ÚEHE?�Ê½PLH-KNË�h�HÈO
WEDGM&KNCEDnK�WEÏÔKVPGH-ÍLH+KNH+O+KVWXUsË�MÐË�D�KNPLH
WXU&ÍGH
UÈWEÏÐî�f@h�M+?

º�»=× ½�ØSÆ�Ç2ÙÚÇ³Û¯ÅfÆ¦Ç2ÈÊÉNÈ8Ì�Ü Å�ÝÞÎ�Ç2ÉÀÁàßVÁ�Æ°Æ�Ç2ÉÀá
[ZË�DGO
H½KNPLH"ÍLH+KNH+O+KVWXU¯WXJLKNÎLJLKaËSM�H�ô^KVUVH
h°H
R²]@MVH+DGMVË²KNË²ÚXH½KNW=KNPGHÈiGJLDGO,P´R�H
DGjEKVPÔcXKNPLH"ÍLH+KNH+O+KVWXU
WXJLKVÎGJLK�O�CED5i;H´JLMVH
Í5KVW*WXÎZKNËSh°Ë��+H@KNPGH�h´CEO,PLËSDGH�KNW<M&PGWXU�K�iGJLDGO,PGH
M+?7Ê½PGH�ÚEWXR�KNCEjXH°WEÏ
KNPLH"M&JGiGP¾C_UVh°WXDGËSOÈÎGU&H
iGJLDGO,PGH
UaÑ�C_MÐO,P¾C_DGjXH
Í�ËSD°WXUVÍLH
U�KNW8h�Ë�DGËSh°Ë��+HaKVPGH"iGJGDGO,P�RSH
DLjEKNPÔ?��Ë�jXJGUVHSY�M&PGW�ÑÈM�KNPGH�ÍLH+KNH+O+KVWXU�WXJLKVÎGJLKÈC_M½CÌÏÓJGDGO�KNË�WXD¬WEÏÔKVPGH�ÎGU&H
iGJLDGO,PGH
U½ÚEWXR�KNCEjXHE?�Ê½PGH
h�CEO,PGËSDLH@O�CEDvi}H�WXÎLKVËSh°Ë��+H
Í<KNWÝC�MVPGWEU&KÌiGJGDGO,PvRSH
DLjEKNPÙin]Ùh´C�ôLË�h�Ë/�
Ë�DGj´KNPLH°ÍLH+KNH+O+KVWXU
MVË�jXD¾CERª? Ê½PLH7i}H+M&K�M&H+KVKVËSDGjØËSM�ÏÓWEJGDGÍëC_K�àZî�àvM&O�CER�H*ÍGË²Ú^ËSMVË�WXDGM+? çµPGË�RSH*O,PGCEDGjXË�DGjØKNPLH
ÎGU&H
iGJGDLO,PGH
U°ÚXWXR²K,CEjXH�PGCEÍ C±M&ËSjXDGËn.¾O�C_DTK�H�ÒqH+O+K°WXDãKNPGH ÍGH�KNH+O+KNWEU°WEJLKNÎGJZK�caË�K@ÑsCEM�R�H
M&M
MVH+DGMVË²KNË²ÚXH`KNW�C@O,P¾CEDGjXH=WEÏ%KNPLH8ÎLP¾CEMVH_?

º�»ãâ ä7¿�Æ�Ç2ÙzÅfÆ;ÁåÈ8Ì�æ�ç�ÉÀÝèÎ¸é
ÁAÉÀá�Æ�ÎÑÌ Â�ÈÊÙ ä7ÉÀÁÃÂ�á8êëßSØÀÂ�ÁÃÅ�Ò�¾WXU�KVPGH*WEÎLKNË�h�Ë/�
H
Íåh´C_O,PGËSDGHÝMVH�KVKNË�DGjGc�KVPGH<iGJGDLO,PâR�H
DGj_KNPåÑsCEM�H+M&KNË�h´CºKNH
Í ÏÓUVWXh KNPLH
H
DLH
UVj_]7MVÎGU&H�CEÍq?#Ê½PGH@KNUVC~ì&H
O�KNWXU�]7WEÏÐC�O,P¾CEUVjEH
Í±Î¾CEU&KVËSO+RSHÌKVPGUVWEJGjXP±CED±CEO
O+H
R�H
UNCºKNWXU`O
CED

îXî
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��Ë�jXJGUVHÀP;�8Ö�JLKNÎGJZK�W_Ï�ÎGPLWEKNW_Y�CEO
WEJGM&KVËSO�ÍGH�KNH+O+KNWEUÈÚEH
U&MVJGM�i}H
CEh.O+JGUVU&H
DnK�?aÊ½PGH=H�ôZÎ;H
O+KVH
Í
DGWXD^Y�RSË�DGH�C_U�ÍGH
Î;H
DLÍGH
DGO+H�O
CED O
RSH
CEUVR²]¬i;H=MVH
H+DÔ?

i;H±ÍLH
MVO+UVË�i}H+ÍÞJGM&ËSDGj Cãh´C_KVUVË�ô ÏÓWXU&h´C_RSËSM&h í�î�Pºï ? Õ�KÝCEDn]µÎ}WEMVË�KVËSWXDqc"KVPGHÙÎ¾CEU&KVËSO+RSH<Ë�M
UVH+ÎGUVH+MVH+DTKVH
ÍåiT]5C<ÚXH
O�KNWXU{í7?·Ê½PGH�KNUVCEDGMVÎ;WXU�K@WEÏ�C<Î¾CEU�KNËSO+RSH´KVPGUVWEJGjXPãCEDãCEO+O
H+RSH
UVC_KNWEU
MVH+O+KVËSWXD�ËSM½U&H
ÎGU&H
MVH+DnKNH
Í*iT]¬h#JGR�KVËSÎGR�ËSO
C_KNË�WXD°ÑÈË²KNPÝC#KNUNC_DGMVÎ;WXU&KÈh�C_KVUVË²ô�î(MVJGO,P�KNP¾CºKï�ì\î�ò�øñð@ï2ì­fnò � ì¤YXò
ÑÈPGH+UVH�í±ìªfnò%ËSM�KVPGH½ËSDGË²KNËSCERTO
W^WXUVÍGË�D¾C_KVHÐÚXH+O+KVWXUaCEDGÍ*í±ì�î�òyËSM�KVPGH�.¾D¾C_RGO
W^WXUVÍLËSD¾C_KVHsÚXH+O+KVWXU
WEÏaKNPGH�Î¾C_U&KNË�O
R�H@JGDGÍGH+U8O+WXDGM&ËSÍGH+UNC_KVËSWXDÔ?*�¾WXU�KVPGH�i}H
CEh�KVUNCEDLMVÎ;WXU&K=KNPLUVWXJGjEPÙKVPGH�CEO
O+H
R²Y
H
UVC_KNË�WXD7MVH+O+KVËSWXD±WEÏsC R�ËSDGH
CEU�C_O
O
H+RSH+UNC_KVWXU
c�WXDLH°WEiLK,CEË�DGM=CEDÙH�ôZÎGU&H
M&MVËSWED±ÏÓWXU�KVPGH�H
DGH+UVjE]
MVÎLUVH�C_Í7ò�� òZì�î�ò�øôópõ=ö ÷¾ûøóSö=ö òLì­fnò � ì�î�fnò
ÑÈPGH+UVH=KNPGH=H
R�H
h°H
DnKNMVópõ=ö�CEDGÍ?ópö=ö"WEÏ%KNPGH`KNUVCEDGM&Î}WXU�K"h´C_KVUVË�ô�CEU&H`jXË�ÚEH
D�in]

ópõ=öæø ù ú*û MVËSDSüû�ý û ú
û O+WXMÞügþ dl�÷ �
ópö=öæø û�ýû�ý û ú*û O
WXMÞü � ì�îXî�ò

î�d
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��Ë�jXJGUVH@Y;��Ê%WEK,CER½WEJLKNÎGJZK´WEÏ-ÎGPGWEKVW_Y\C_O
WXJGM�KNË�O�ÍLH+KNH+O+KVWXU°ÚEH
U&MVJGM¬iLJGDGO,PGH+U´MVH�KVKVËSDGjG? Õ�K
KNPLH´MVH�KVKVËSDGj*ÑÈË²KNP±KNPGH�MVPGWXU�KNH+M&K@Î;WXMVM&ËSiGR�H�iLJGDGO,PÜRSH+DGjEKVPÔc·KVPGH¬ÍGH�KNH
O�KNWXUÌMVË�jXD¾CER¯P¾CEMÌË�KVM
h�CºôZËSh#JGh�?

A�H+UVH_cG÷¬ËSM�KVPGH"ÑsC�ÚXH+RSH
DLjEKNP�WEÏ}KNPGH�CEO+O
H
R�H
UVC_KNË�DGjU.GH
RSÍqc û�ý Ë�M¯KVPGH"i}H
CEh H
DGH+UVjE]°Ë�D°ÏÓU&WXDnKWEÏ}KNPGH�CEO
O+H
R�H
UNCºKNËSDLjÌM&H
O+KVËSWXDqc ú*û ËSM�KNPGH"H
DLH
UVj_]�jXCEËSD°ËSD�KNPGH�CEO+O
H
R�H
UVC_KNË�WXD�h°W^ÍGJGRSHÈC_DGÍü5ËSM=KNPGH°ÎGP¾C_MVH´RSCEj WEÏ�KVPGH�U&H+ÏÓH+UVH
DLO
H´ÎGCEU&KVËSO
R�H�i}H+PGËSDGÍÙKNPLH´O
U&H
M�K�WEÏsKNPGH�CEO
O+H
R�H
UNCºKNËSDLj
ÑsC�ÚEHE?
Ê½PGHvH
DGH+UVjE]µM&ÎGUVH
CEÍÿòZìªfnò¬i;H
PGË�DGÍ KVPGHvË�Dlì&H
O�KNWXU�C_K±î�fømÝH^_ CEDGÍñòLì\î�ò¬i}H+PGËSDLÍ KNPLH
CEO+O
H
R�H
UVC_KNË�WXD<h°WZÍGJLRSHÌÑsCEM�h°H�C_MVJGU&H
ÍÔ?i�¾UVWXhýKNPLËSM
cÔCED7H
M�KNËSh�C_KVH�WEÏ¯KNPLH#iGJGDGO,PÙR�H
DGjEKVP
WEÏÕ±��.î=h°h	ì��ø=gZ? g@ÎGMNò�ÑsCEM"WXiLKNCEËSDGH+ÍÔ?

º�»�� Ü ÁÃÅ�¿¦çÀÂ�ÁAÙ
ÁAÉ�Æ;¿���Ç=Æ¦Î	��Ç�
ãÆ;ÁAÂñßSØiÁAÝ�Æ;Â�ÈÊÙzÁ�Æ;ÁAÂ�¾WXU�KNPLHÌMVCEh�H=h�CEO,PGË�DGH=MVH+K&KNË�DGjGcGKNPLHÌM&Î}H+O+KNU&JGh(WEÏ%KNPGH8O
WXPLH
UVH+DnK-KNUVCEDGM&Ë�KNË�WXD�UNC_ÍGË¨C_KVËSWXD
ÑsCEM�h�H
CEMVJGU&H
ÍãÑÈË�KVPãKVPGHr.¾R²KNH
U@M&Î}H+O+KVUVWXh°H+KVH
U
?ÜÊ½PLH�.GR�KNH+UVM�CEU&H h�W�ÚXH+ÍãMVJGO+O
H
M&MVË²ÚXH
R²]
i;H+K�ÑÐH
H
DãKNPLH¬ÎGPGWEKVW_Y\C_O
WXJGM�KNË�O´ÍGH�KNH
O�KNWXU#CEDGÍ5KNPLH´Ú_CEO
JGJLh ÑÈË�DGÍGW�Ñ�WEÏÈKNPGH´KVUNCEDLMVË�KVËSWXD
UNC_ÍGË¨C_KVËSWXD�h°WXDGË²KNWXU+?ÐÊ½PLH�ÍGH�KNH
O�KNWXU"WXJLKVÎGJLK"ÚXWXR²K,CEjEH8Ë�M�h°H�C_MVJGU&H
ÍÝÏÓWEU"H
CEO,P7.¾R²KNH+U
?��·ËSj_Y
JGU&H`î�f�MVPGW�ÑÈM�KVPGH½h�H
CEMVJLUVH
Í�M&Î}H+O+KNU&JGh�?¯[ZËSDLO
HsKVPGH½UVH+MVWXR�JLKNË�WXD#WEÏ;MVJLO,P´C�h°H�CEM&JGUVH+h�H+DnK
ËSMÐRSË�h�Ë²KNH
ÍqcTCED�CEM&MVJGh°ÎLKNË�WXD¬WXD�KNPGH�iLJGDGO,P MVP¾C_Î}H�h�JGM&K½i;H�h�CEÍGH_?�ÕÿT=CEJGM&MVË¨C_D¬O,P¾CEU&jXH

î�g
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��Ë�jXJGUVH7î�f;��[ZÎ;H
O+KVUVJGh W_Ï-O+WXPGH
U&H
DnK°KNUNC_DGËSM�KNËSWEDÜUNCEÍGËSC_KNË�WXDÜh°H�CEM&JGUVH+Í ÑÈË²KNPÜKNPGH,.¾R²KNH+U
MVÎ;H
O�KNU&WXh�H�KNH+U
?�Õ T8C_JGMVM&Ë¨CEDU.GK·KVW�KVPGHsM&Î}H+O+KNU&JGhè]ZË�H
R�ÍGM�C"iGJGDGO,P@R�H
DGj_KNP�W_Ï�±�øµdZ?�BEeÈÎGM
ËSD�KVPGH`KNËSh°H�ÍGWEh´CEË�DÔ?

ÍGË�M&KNU&ËSiGJZKNËSWED#ÑÈPGËSO,P°UVH+MVJGR²KNM¯ËSD°CUT8C_JGMVM&Ë¨CED°MVP¾C_Î}HÈWEÏ;KNPGHÈM&Î}H+O+KNU&JGh�ÑsCEMÐO,PLWXMVH+DÔ?g�¾UVWXh
C@T8C_JGMVM&Ë¨CEDH.GK8C_ÎGÎGRSË�H
Í7Ë�DÙKVPGH#ÏÓUVH+éTJGH
DGO�]ÙÍGWXh�CEËSDqc�C@T8CEJLMVMVËSCED7O,P¾CEU&jXH�ÍGËSM�KNU&ËSiGJLKVËSWXD
ËSD�KNPLH�KNË�h�HÈÍGWEh´CEË�D@ÑÈË�KNPo±7ø§dZ?�BEe=ÎGMsË�MÐWEiLK,CEË�DGH
Íq?�Ê½PGËSMaËSMaËSD°jXW^WZÍ�CEjXU&H
H+h�H+DTKaÑÈË�KVP
KNPLH8H+M&KVËSh�C_KNH�ÏÓU&WXh KVPGH=H
DGH+UVjE] M&ÎGUVH
CEÍÔ?

º�»=º Ü ÁÃÅ�¿¦çÀÂ�ÁAÙ
ÁAÉ�Æ;¿���Ç=Æ¦Î	��É�Æ¦ÁÃÂ�Ì ÁÃÂ�È�Ù
Á�Æ¦ÁÃÂ
Ê½PGH�CEJZKNW^O
WXU&UVH
RSC_KNË�WXD*W_Ï�KNPGH@iGJLDGO,PÙMVP¾CEÎ;H#ÑsCEM`h�H
CEMVJLUVH
Í7ÑÈË²KNP<KNPLH*m*CEU�KNËSD^Y³§�JGÎGR�H+KVK
ËSDnKVH
U&ÏÓH+UVWXh°H+KVH
U+?�Ê½PGH�M�KNH
ÎnÑÈË�ÍLKNP´ÑsCEM�O,PLWXMVH+D¬KNW@dEàUµÔh�CEDGÍ�KNPGH"KNWEKNCER¾KNUNC�ÚEH
RqÍLËSM&KNCEDGO+H
WEÏaKNPGH@h°W�Ú_CEiGRSH�h�Ë�UVUVWEU�KNWÝà¬h°hÝ?8Ê½PGH�h�H+O,P¾CEDGË�O�CER�Î¾C_KNPÙR�H
DGjEKVPÙÍGË�Ò}H
U&H
DGO+H°O
CEDÙÍGË²Y
UVH+O+KVR�]Ìi}HsKVUNCEDLM&ÏÓWXU&h�H+Í@ËSD@CED�WXÎLKNË�O�CER^Î¾C_KVP@RSH+DGjEKNP@ÍLË�Ò}H
UVH+DGO
HsËSD�KVH
UVh°M�WEÏ;ÎGË�O
WXM&H
O+WXDGÍGM+?��Ë�jXJGUVHÌîXî�M&PGW�ÑÈM�KNPGH�Ë�DnKNH
U�ÏÓH
U&WXh�H�KNH+UsMVO
CEDÔ?aQ¯CEO,P Î}WEËSDnKsÑsCEM½C�ÚXH+UNCEjEH
Í W�ÚXH
UÈgEf�MVË�DGjXRSH
h°H�CEM&JGUVH+h�H+DTKVM
?ÐÊ½PGHÌO+H
DnKNUVCERyÎ}H
CEF CEMÈÑsH+RSRyCEM½K�ÑÐW´M&ËSÍGH8h�Ë�DGËSh�C�C_UVH8O
RSH
CEUVR²]¬M&H
H
Dq?�'�D
WXU&ÍGH
UsKVW@MVJGÎLÎGUVH+MVM½KNPGH`PLËSjXP´ÏÓU&H
éTJGH+DTK"DGWEËSMVH_cZÑÈPGË�O,P ËSM�M&JGÎ}H+UVË�h�Î;WXMVH+Í¬KNW�KVPGH=CEJLKVWZO+WXU�Y
UVH+R¨C_KVËSWXDqcGC�Î}WXR²]^DGWXh�CERè.GK"Ë�M�C_ÎGÎGRSË�H
ÍÔ?�Ê½PLHU.GK"Ë�M"M&PGW�ÑÈD<CEM"C�Í¾CEM&PGH
ÍÝRSËSDLH`ËSD@��ËSjL?qîXîX?�¾UVWXhæKVPGH*h°H�C_MVJGU&H
ÍëCEJZKNW^O
WXU&UVH
RSC_KNË�WXDãÏÓJGDGO+KVËSWXDqcsKNPGHÝMVÎ;H
O�KNUVJLh O
CEDþi;H*O�C_RSO
JLR¨C_KVH
ÍÔ?
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��Ë�jXJGUVH*îXîZ�´Õ�JLKNW^O
WEUVUVH+R¨C_KVËSWXDØWEÏ"Ê½Ê���ÖÞiGJGDLO,PGH
M+?ÜÊ½PGH ÍGH+KVH
O+KVWXU@WXJLKVÎGJLK�Ë�M@ÎGRSWEK&KNH+Í
ÚXH+UVM&JGM#KNPGH�WXÎLKVËSO�C_R�Î¾C_KNPØRSH
DLjEKNPvÍGË�Ò}H
U&H
DGO+H´WEÏ�KVPGH´Ë�DnKNH
U�ÏÓH
U&WXh�H�KNH+U�CEU&h�M+? Ê½PGH´M&WXRSË�Í
RSË�DGHaMVPGW�ÑÈM�KVPGH�h°H�CEM&JGUVH+Í#Í¾C_KNCLcEKNPLHsÍ¾CEM&PGH
Í@R�ËSDGHaËSM·C-ÎGR�W�]ZDLWXh�ËSCERZ.GK·ÑÈPGËSO,P@M&JGÎGÎGU&H
MVM&H
M
PGË�jXP�ÏÓUVH
éTJGH+DnK-DGWEËSMVH_?

��Ë�jXJGUVH�î�d�M&PGW�ÑÈM8KVPGH�Î}W�ÑÐH
U=MVÎ;H
O�KNU&JGh	WXiLKNCEËSDGH+ÍÙiT]±C_ÎGÎGR�]^Ë�DGj C?�¾WXJLUVËSH+U-KNUVCEDGM�ÏÓWXUVh
KNW�KNPGHU.GKVKVH
Í7O
JLU&ÚXH_?�Ê½PGH#R�W�Ñ§ÏÓUVH
éTJGH+DGO+]*O
JLKVWEÒvËSM�ÏÓWEJGDGÍ7C_K�CEi;WXJLK-g�Ñ�C�ÚEH
DTJGh#i;H
U&M
?
[ZË�DGO
HaKNPGHaO
JLKVWEÒ�ÍGJGHÐKVW�KVPGHsR�ËSh°Ë�KNH+Í=i¾CEDGÍLÑÈË²KNPÌWEÏGKNPLHsÍGH�KNH
O�KNWXU·ËSM%H�ôZÎ;H
O+KVH
Í°C_KÐîsO+h � ù c
CEÎGÎGCEUVH+DTKVR�]ÝKNPGH�WXÎLKVËSO
CER�M&H+KNJLÎvË²KNMVH+R�ÏaO�C_JGMVH+M�C´ÏÓJGU�KNPGH+U=RSËSh°Ë�KNC_KNË�WXD ÍGJGH@KNW ÍGË²ÒqUVCEO+KVËSWXD
WXU�PLËSjXPGÎGCEMVM½C_O+KNË�WXD¬WEÏyO+WXh°Î}WXDLH
DnKNM+?aÕ�i}W�ÚEH`O
JLKVWEÒ�c^KNPGH`ÍLH
O�C�]´WEÏ�KNPGHÀ.GUVM&K�h´CºôZË�h#JGh
O�C_D O
R�H�CEU&R�]Øi}H�MVH+H
DÔ?ëÕ T8C_JGMVM&Ë¨CEDX.GK°Î}H+U&ÏÓWXU&h�H+Í KVWvKVPGH@.GUVM&K�h�CºôZËSh#JGh ]^ËSH
R�ÍGM°C
iGJGDLO,P�RSH
DLjEKNP°ËSD°KNPGHÈKNË�h�HÈÍGWXh�CEË�D�WEÏ�±Gö%ø§d8ÎGM+?�'êKsM&PGWXJGR�Í´i;H-DGW_KNH
Íqc^KVP¾C_KaKNPGË�MÐh°H�CºY
MVJLUVH
h°H
DnKaÑ�C_MÐÍGWEDGH"C_KÐC=ÍLË�Ò}H
UVH+DnKÐh�CEO,PGË�DGHÈMVH�KVKNË�DGj`KNP¾C_D°KVPGH�h°H�C_MVJGU&H
h°H
DnK¯ÑÈË�KNP�KNPLH.¾R²KNH
U½M&Î}H+O+KVUVWXh°H+KVH
U
?

 � Ä°Á7ÇVI�Æ}¹�É
Ä°Á G�Á7Å �äÆ*Â�I+Ä�Ä��

�sWXPGH+UVH+DTK¯KVUNCEDGM&Ë�KVËSWXD#UVCEÍGËSC_KNË�WXD�ÑsCEM�WXiGM&H
U&ÚEH
Í´C_K�KNPLH½ÊÈQÐ[ZÖyÕëKVH
M&K¯Ï­CEO+ËSR�Ë�K�]=RSË�D¾CEOÐJGMVË�DGj
C�ÎGPGWEKVW_Y\CEO+WXJGM�KNËSO`ÍLH+KNH+O+KVWXU
?ÐÊ½PGH8KVPGH
WEUVH+KVËSO
CERSR²]´ÎGU&H
ÍGË�O+KVH
Í�DGWXDZYêRSËSDLH�CEU�Ë�DGO
U&H�CEM&HÌW_Ï�KNPLH
O
WEPGH
U&H
DnK-UVCEÍGËSC_KNË�WXD´Î;W�ÑsH+U"ÑÈË²KNP�ËSDLO
UVH
CEMVË�DGj�iGJGDGO,P�O,P¾CEU&jXH=O
WXJLRSÍ i}H`WEiGMVH+U&ÚXH+ÍÔ?½[^ËSDGO+H
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��Ë�jXJGUVH=î�d°�¯[ZÎ;H
O+KVUVJGh O
CERSO+JGR¨C_KVH
Í°ÏÓUVWXh�KVPGH�h°H�C_MVJGU&H
Í�CEJZKNW^O
WXU&UVH
RSC_KNË�WXDÔ?%Ê½PGH-R�W�ÑþÏÓUVH�Y
éTJGH
DLO+]°O
JLKVWEÒ�ËSM�ÏÓWXJLDGÍ¬C_K%hj �§g8O+h � ù ìÓÚEH
U&KVËSO
CERBÍ¾CEMVPLH
Í´R�ËSDGH�ò�?·Ê½PGH�O+ËSU&O
RSH+M¯UVH
ÎLUVH
M&H
DnK
KNPLH�Í¾C_K,C<WEiLK,CEË�DGH
Í5ÏÓU&WXh KVPGH��¾WXJGU&ËSH
U8KNUVCEDGM&ÏÓWEUVh�c�KNPGH MVWERSËSÍØRSËSDLH´ËSM#C T=CEJGM&MVËSCEDÔ.GK�?
Õ-M&MVJGh°ËSDLj�C
T=CEJGM&MVË¨C_D�O,PGCEUVjXH8ÍGË�M&KNU&ËSiGJZKNËSWEDÔc^KVPGH�.GKÈ]^ËSH
R�ÍGM�±Øø2d@ÎGM
?
KNPLH�ËSDnKVH
jXUVC_KNH+Í*ÍGH�KNH
O�KNWXU-WXJLKNÎLJLK-Ë�M"ÚEH
U�]*M&H
DGM&Ë�KNË²ÚXH�KVW�KVPGH�iGJLDGO,P7RSH+DGjEKNPqc;Ë²K-O+WXJGR�Í*i;H
JGM&H
ÍãKNW7WXÎLKVËSh°Ë��+H°KVPGH�h´C_O,PGËSDGH´MVH+K&KNË�DGj7KNW7MVPLWXU&K�iGJLDGO,PGH
M+?Ô'�DãÎ¾CEU�KNËSO+JGR¨C_UÌKNPLH�ÎGUVH�Y
iGJGDLO,PGH
UÈÚXWXR²K,CEjEH`P¾CEÍ�MVËSjEDGË/.¾O
CEDnKÈËSD;RGJGH
DGO+H=WXD�KVPGH=iGJGDGO,PÝRSH+DGjEKNPq?
Ê�ÑÐWÌK�]^Î}H+MsWEÏqMVÎ;H
O�KNUVWEh�H�KNH
U&MaÏÓWEUah°ËSR�RSË�h�H�KNH
U�ÑsC�ÚXH
MÐÑsH+UVH-ÍLH+ÚXH+RSWXÎ;H
Í´CEDGÍ°O
WXDLM&KNU&JGO+KVH
Í
ÏÓWXU`iGJLDGO,PØR�H
DGjEKVPÙh�H
CEMVJGU&H
h°H
DnKNM8C_K`KVPGH�ÊÈQa[LÖ�Õ�KVH
M&K=Ï­CEO+ËSR�Ë�K�]�RSË�D¾CEOE?�Õ .¾R�KVH
U`MVÎ;H
O�Y
KNU&WXh°H+KNH+U%ÑsCEM�JLMVH
Í@ÏÓWXU·C-ÍGË�UVH+O+K�h°H�C_MVJGU&H
h°H
DnK�WEÏLKNPGH�O+WXPGH+UVH
DnK�M&Î}H+O+KVUVJGh�?�Ê½PGH�iLJGDGO,P
RSH+DGjEKVP¬O
WXJLRSÍ¬i;H�ÍGH�KNH
U&h�Ë�DGH
Í¬KVWJ±±øèdZ?�BEe�ÎGMÈCEM&MVJGh°ËSDLj@C{T=CEJGMVM&Ë¨CED´O,P¾CEUVjEH�ÍGËSM�KNU&ËSiGJZY
KNË�WXDÔ?
ÕËmÝCEU&KVËSDZY=§¯JLÎGRSH�KVK°ËSDnKNH+U&ÏÓH+UVWXh°H+KVH
U�ÑsCEM�JGMVH+ÍþÏÓWXU´Cvh�WXU&HÝÎLUVH
O+ËSM&H*h°H�CEM&JGUVH+h�H+DTK´WEÏ
KNPLH�MVÎ;H
O+KVUVJGh�?Q'êK�P¾CEM@C_DÜËSDnKNU&ËSDGM&ËSOoR¾C_K@H¥:°O+ËSH
DLO+]ÜW�ÚXH+U�C*ÑÈËSÍGH�Ñ�C�ÚXH+RSH+DGjEKNP UNC_DGjXHE?�¾UVWXh�KNPGH�h�H
CEMVJGU&H
ÍØCEJLKNW^O
WEUVUVH+R¨C_KVËSWXD7W_Ï�KNPGH°iGJGDLO,PGH
M+c¯CEjnCEË�DÙKVPGH°MVÎ;H
O+KVUVJGh O�C_DØi;H
WXiLKNCEËSDLH
ÍÔ?��¾U&WXh2KNPLH-MVÎ;H
O�KNU&JGhÝcTKNPLH�iGJLDGO,P¬RSH+DGjEKVP´O
WEJGRSÍ°i}H�ÍGH+KVH
U&h�Ë�DGH
Í�KNWi±7ø§d`ÎGM
ì�T=CEJGM&MVËSCED ÍGËSM�KNUVË�iGJLKVËSWXDBò�?
ÕèDGH+Ñ h�H�KNPGW^Í�KNW°h�H
CEMVJGU&H`KNPGH8O
WXPLH
UVH+DnK-M&Î}H+O+KNU&JGh�ÑsCEM"ÏÓWEUÈKVPGH�.¾UVM�K�KVËSh°H�JGM&H
ÍÝÏÓWEU
iGJGDLO,PåR�H
DGjEKVPÜh�H
CEMVJLUVH
h°H
DnKVM�C_K#KNPLH�ÊÈQÐ[ZÖyÕýKVH
M&K@Ï­C_O
ËSR�Ë�K�]ÙR�ËSD¾CEO_?ÙÊ½PGH�MVÎ;H
O�KNUVWEh�H�Y
KNH+UÌË�M=i¾CEMVH+ÍØWXDvC��EWXMVH+ÎGPGMVWED@ì&JGDGO�KNËSWEDÔ?´Ê½PGH°O,P¾CEUVCEO+KVH
U&ËSM&KVËSO°RSË�DGH@WEÏsKVPGHpì&JGDGO�KNËSWEDvË�M
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ÍGË�M&KNWEU&KNH+Í JGDGÍGH+U�KNPGH=ËSD\R¾JGH
DLO
H=WEÏ%h�Ë�RSR�ËSh°H+KNH+U�Ñ�C�ÚEH
RSH+DGjEKVP*UNC_ÍGË¨C_KVËSWXDq?�Ê½PGË�M½H+Ò}H
O+K"O
CED
i;H#JGMVH+Í7KNW�ÍGH�KNH
U&h�Ë�DGHÌKVPGH@UNC_ÍGË¨C_KVËSWXD�MVÎ;H
O�KNU&JGh	CEÎGÎLR�]^ËSDGj´C�A�Ë�RSi;H
U&K"KNUVCEDGM�ÏÓWXUVh í�îªY_ï ?��Ë�UVM&KÌh°H�CEM&JGUVH+h�H+DTKVM#ËSDLÍGËSO
C_KNH+ÍØKNP¾CºK�KNPLH´MVÎ;H
O�KNU&WXh�H�KNH+U#ËSMÌH�ô^KNU&H
h°H
R�]±M&H
DGM&Ë�KNË²ÚXH�C_DGÍ
Ï­CEM�K�?5ÛsCEMVH+ÍåWXD5KVPGËSM#KVH
O,PGDLWXRSWXj_]XcaCEDãJGR�KVUNC_Ï­C_M&K@C_DGÍãDGWXDZYêÍGH
M�KNUVJLO+KNË²ÚXH iGJGDLO,PåR�H
DGjEKVP
h°WXDGË�KVWXUsÑÈË�RSRqi;H=ÍGH+ÚEH
R�WXÎ}H+Í5íñdEf_ïª?

� Ç���Á<Ä��ÑIFM�ÅHE
MÀe M`Á¬Â�¹
'�ÑÐWXJGRSÍ*RSËSF_H8KVW�KVP¾CEDGF�CER�R%O+WXRSR�H�CEjEJGH
MÈÏÓUVWXh(I`Qa[Tb CEDGÍ*KVPGH�O+WXRSRSCEi;WXUNC_KVËSDGj@Ë�DGM&KVË�KVJLKNH+M
ÑÈPGW=O
WEDTKVUVË�iGJLKNH+Í#KNW�KVPGH½MVH�KNJGÎ�CEDGÍ@O+WXh�h°ËSM&MVË�WXDGËSDLj�WEÏBKVPGH½ÊÈQa[LÖ�ÕþKNH
M�K�Ï­CEO
Ë�RSË²K�]=RSËSDGCEOE?

'�D#Î¾C_U&KNË�O
JGRSCEU¯'ÔÑÐWXJGRSÍÌRSË�FEH¯KNW�KVP¾CEDGF=I�U+?�mÝËSO,PGH+RSH���CEM&KVH
RSRSCEDGW�CEDGÍ�I�U
?ºÖ�JGO
ËSCEDGW���CºK,CEDGË
CEM´ÑÐH
R�R�CEM¬CERSR½KNPLH7O
WXR�RSH�C_jXJGH
M�ÏÓUVWEh '³�S�O�Ñ�¾UNCEM&O�C_KVË"ÑÈPLWÜÎGUVW�Ú^ËSÍGH+ÍþKNPGH<KVUNCEDLMVË�KVËSWXD
UNC_ÍGË¨C_KVËSWXD*MVH+KVJGÎGM`ÏÓWXU�KVPGH�ÊÈQÐ[ZÖyÕ KVH
M&K`Ï­C_O
ËSR�Ë�K�] ÑÈPGË�O,PvM&H
U&ÚEH
ÍØCEM=C�UNCEÍGËSC_KNË�WXD<M&WXJGUVO+H
ÏÓWXU�KVPGH=iGJGDGO,PÝRSH
DLjEKNP h°WXDGË�KVWXUVM+?�¾WXU¯KNH
O,PLDGËSO
CER}M&JGÎGÎ;WXU&KÊ'�ÑÐWXJGRSÍ�RSË�FEHÈKNWÌKVP¾CEDGF°>`JGU�K�Q�MVO,PLH
UVË�O,PÔc��"CEËSDLH
UÊ��ËSM&O,PGH
U+c¦Ö-KVKVW§·H�KNH+UVM
cBÊ%WXh�CEM3�U§�R¨C�ÑÈMVFTËyCEDLÍ*ÛsH+UVDGÍ*[LCEUVCEJÔ?
Ê½PGHaÑsWXU&FTMVPGWXÎ@W_ÏGKNPGHaÎGPn]^MVË�O
M�Ë�DGM&KVË�KNJZKNHg'3'�'�Õ�c���çµÊÈA Õ�CEO,PLH
DÔcXh�CEDTJLÏ­CEO�KNJGU&H
ÍÌMVH+ÚEH
UVCER
Î¾CEU�KNMÈWEÏ%KNPGH=H�ôLÎ;H
U&ËSh°H
DnK,C_R�MVH+KVJGÎÔc¾Ë�D�ÎGCEU&KVËSO
JLR¨CEUsKVPGH=PGËSjEPZY�Î¾C_MVM�.¾R²KNH
U&M
?
·¸MÀ�ZM�ÃgM�Á7ÇVM�¹
í�î
ïÌAÌ?LÖyË�PGDÔc¾I#?LÛsW^O
H
FBc�§%?¾>`JGDGjGc��-cB[ZH+K&K,CEF_WXUVDqcBAÌ?LçµË�H
ÍGH+h´CEDLDÔc���� �"!$#&%'�$()�$*�+-,/.
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íóßEïÌ>@?¾A-CEDLFEHEcBÍGË�MVM&H
U&KNC_KNË�WXDÔc��"DGË�ÚEH
U&MVË�K9xC_K"A-C_h#iGJGU&jGcGËSD ÎGU&H
Î¾C_UNC_KVËSWXDÔ?
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FBcGÕ�?��L?L[ZËSH�ÚXH
U&M
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í�P_ïU'�DGM&KNCERSRSC_KNË�WXDèCEDGÍàÖ`Î;H
UVC_KNË�DGjô'�DGM&KVUVJGO�KNËSWEDGMvÏÓWXUÙKNPLH ÊÈ> Ê%H
UNCEA�H
U�K �þÕ�iGMVWERSJLKVH§·W�ÑÐH
U8�_Q¯DLH
UVj_]Hm�H+KNH+U"A�H�C_Ívc¾Ê½PGWEh´CEMÈ>`H
C_KNË�DGj°Ö�KVÍÔ?
í�Y_ïÌAÌ?;Õ�?Q�ÔCEPGRªc�mv?Q�L?ÔQ½?�T=WER¨C�]Xc�A>*Q�$#&(��P+�576j�G� �P+�N<�$+��86$+/,"%Ìc}Ê½PLH]�"H�Ú^ËSH+Ñ WEÏÐ[^O
Ë²Y
H
DnKNËn.¾O�'�DGM�KNUVJLh�H+DTKVM
cMEGF�H/I>�2�}c��"WG?�îXî�ì�îªYEßnenò�?
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